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Swift & Co, Plan
$40,000,000 Loan;
Syndicate Forming

Issue Expected to Consist
of Five-Year Notes and
Carry Coupon Rate of
7 P. C; Details Out Soon

Negotiations have about been con
eluded between Swift & Co. and a syn¬
dicate of bankers for a loan to the
meat-packing concern of $40,000,000.
Details of the new financing have not
yet been publicly announced, but it
was reported from Chicago yesterday
that the issue would consist of five-
year notes and would carry a coupon
interest rate of 7 per cent. The pro¬ceeds of the sale of the new securi¬
ties, it is understood, will be used to
finance the carrying of inventories.
The banking syndicate which is to

underwrite the issue will be headed
by the Illinois Trust and SavingsBank, and the other institutions con¬
nected with the offering are the Mer¬
chants Loan and Trust, the Continenal
Trust and Savings Bank and the Har¬
ris Trust and Savings Bank of Chi¬
cago and the Guaranty Company anil
Chase Securities Corporation of New
York.

Swift & Co. have authorized«, and
outstanding $150.000,000 stock of $100
par value. Its funded debt consists
of $29,591,000 first sinking fund gold5 per cent bond, due in 1944. in Feb¬
ruary, 1919, the packing company sold
P25,000,000 (5 per cent two and on<-
half year notes, which were offered to
investors on a 6.20 per cent income
basis.

Heavy Selling of Sugar
Shares on the Exchange

Figures on Shrinkage of Value
Cause Unloading of Stocks

on the Market
Heavy selling of the sugwr shares

on Cîîb Stock Exchange took place yes¬terday following publication of figuresindicating that the recent drop in pricesof sugar had caused a shrinkage in
values of at least $250,000.000. This
figure was used in an estimate by Ed¬
win F. Atkins, a leading factor in the
trade, to the Attorney General of
Massachusetts, who is investigatingthe recent high prices of sugar.
American Sugar Refining led the de¬

clina of the sugar securities on the
exchange arid broke through par for
the first time since 1918. Opening at
105. this stock broke to 99 and closed
at 101, with a net loss of 4M, points.
Other losses sustained at the stock
market session were: Cuban American
Sugar, 1%; Cuba Cane Sugar, 2%;
American Beet Sugar, 1%.

Earl I). Babst, president of the Am¬
erican Sugar Henning Company, issued
a statement on the condition of the
corporation in which he said that losses
in inventories should not cause stock¬
holders to sacrifice their holdings.

"In common with other sugar refin¬
ers and merchants," he said, "this
company will meet some loss on its
inventory. Notwithstanding reports to
the contrary, however, our customers
are taking and paying for the sugar
sold to them under contract. In our
judgment the possible loss in inven¬
tory should not cause stockholders to
sacrifice their holdings."
The reported arrival in this country

of Cuban raw sugars costing 20 cents
a pound, when the market is now under
10 cents, gav« the bears additional am¬
munition yesterday for atacking the
sugar stocks.

The. announcement was made yester¬
day that Mr. Atkins had resigned as a
director of the American Sugar Re
fning Company to devote his time to
his other sugar interests in Cuba.

.-.-

New Sumatra Chairman
Julius Lichtenstein has been elected

chairman of the board of directors of
the American Sumatra Tobacco Com¬
pany, in addition to his present office
as president. William Joyce has
been made chairman of the executive
committee and a finance committee has
been created, of which William A.
Tucker is chairman. Th. executive
vice-presidents include Fred B. Griffen,
in charge of the Connecticut proper¬
ties, and Frank M. Arguibeau, in
charge of the Georgia and Florida
properties.
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Rails Continue
In Good Demand
On Stock Market

Industrial)!) irregular, With
Sugar and Steel Securi¬
ties Moving Into New Low
Ground for the Year

Inertia yesterday carried security
prices along the paths they have been
following for several weeks. Again
railroad stocks climbed higher, in some
instances touching the highest levels jattained this year, and once more the
industrials were irregular, in some

cases, particularly among the sugar and
steel securities, moving into new low
ground.

Speculative enthusiasm is beingdiverted almost exclusively into rail¬
road channels. The process of bidding
up the stocks of the common carriers
continues to register the opinion of
traders that the roads are definitely
on the mend. The impulse to rise has
been shared by the securities of the
weak roads and the strong. Yesterday,
as on the previous day, the high graderailroad issues were conspicuous in
their firmness.
Toward the close of trading senti-

ment regarding industrial securities
j apparently underwent a temporary| change. Traders who had previouslysold stocks short at higher levels in
some cases took profits by coveringtheir commitments, and these technical
operations imparted more firmness tothe industrial side of the market.The immediate cause of the weak-
ness in the sugar group was probablythe statement madi by a Boston sugarman to the effect that the drop inprices has caused a shrinkage in valuesof $250,000. To reassure stockholders,the president of the American SugarRefining Company, though admittingthat there would be some losses in in-
vontory, cautioned them not to sacrificetheir holdings.
No special significance was attached

to the rise of call money rates toward
the close to 8 per cent, in view ofthe prevalence of October 1 disburse-
ments. It was reported that Canadianbanks called some loans. Observers ofthe credit market were interested inthe comment of the Federal Reserve
agent in the current Monthly Reviewof the local reserve bank. He pointedout that during the readjustment inindustry occasional expansions in bor¬
rowings at the central bank might beanticipated when necessary "for the
protection of industry." He warnedthat no material reduction in the loansof banks should be expected "at pres¬ent," although eventually the fall inprices should be accompanied by a con¬traction of credit. This survey giveslittle encouragement for any one topredict substantially easier money be¬fore the new year.In the wheat market futures droppedto new low levels, sustaining lossesaveraging 5 cents to the bushel. Afterils sharp slump on Thursday, corn quo¬tations were steadier yesterday, but
cotton again revealed a tendency to¬ward weakness.

Monev and Credit
The call money rate on the StockExchange yesterday renewed at 7 perlcent, but advanced later in the day to8 per cent. This compared with a clos-ing rate of 9 per cent on Thursday.Conditions were slightly easier despite:the fact that the heavy October 1 divi-deud and interest disbursements felldue. Borrowers continue to bid 8 percent fur sixty and ninety day loans andmoderate loans are reported at this

rate.
Yester- Year
day. ago.On mixed collateral. 7 6

On industrial collateral 7 6
Time monev (mixed collateral):

Sixty days .8@8^ 6%@6Ninety days .7.8^ S'4 B%@6Four months .8@8% B%@6Four to six months.,8(§$% 6%@6
Bank Clearings Bank clearings at

New York yesterday were: Exchanges,$1,172,678,174; balances, $91,468,154.
Silver.London, B9d; New York^domestic bar, OO'-è; foreign, 9lx2C,Mexican dollar;;, 69%c,
Sub-Treasury United States fund

reserve credit balances, $81,852,691.
Canadian Exchange.New York

funds in Montreal, $105 premium per$1.00(1; Montreal funds in New York,$95.02 discount per $1,000.

The Dollar in Foreign Exchange
The foreign exchange market de¬

veloped a stronger tone yesterdayunder leadership of sterling, which
rallied rather sharply, showing at one
time a recovery from the closing ofthe prevous day of more than three
cents in the pound. Dealers said the
market was very narrow, with offeringslight.

(Quoted in dollars to the pound.)
Yester- Week

Sterling:, demand.
Sterling, cables.
Sterling, sixty days.Sterling, ninety days.

da v.
3,5025
3.51
3.4623
3.4021

Ago.
3.47
3.11775
3.43
3.41

(Quoted in cents to the unit.)Francs, checks.
Francs, cables. 6.76
Belgium francs, checks 7.03
Belgium francs, cables. 7.1(1
Lire, cheeks. 4.IS
Lire, cables. 4,19Swiss francs, checks... 10.05Swiss francs, cables. 16.08Marks, checks.l.6iMarks, cables. 1.65Guilders, checks. 31.00Guilders, cables. 31.125Austrian crowns, checks .4350Austrian crowns, cables .4350Sweden, checks. 19.85Sweden, cables. 10.05Denmark, checks. 13.85Denmark, cables. 13.90Norway, checks. 13,95Norway, cables. 14.00Pesetas, checks. 14.66Pesetas, cables. 14.70Greece, checks. 10.30Greece, cables......... 10.40Manila, checks. 4(7.7,0Manila, cables. 47.00India rupees, checks.. 32.50India rupees, cables.. 33.00.lapan, yen, checks.... 51.25Japan, yen, cables. 51.125Argentina, checks. 81.77,Argentina, cables. 82.00Brazil, Kin, checks.,.. 17.625Brazil, Rio, cables.... }f.7.ïCzecho-Slovakia, checks 1.35Czecrno-Slovakia, cables 1.35

6.67
f,.r,<?
7.04
7.07,
4.18
4.19

16.10
16.13

« 1.55
1.55

30.S75
31.00

.44

.44
19.95
20.05
3 3.G5
13.70
3 3.35
3 3.40
14.65
14.78
3 0.50
10.60
46.50
47.0(1
33.00
33.27.
51.25
51.50
84.375
84.«25
3 7.025
17.75
1.30
1.30

Paris Market Heaw
PARIS, Oct. 1..Prices were heavy!on the Bourse to-day. Three per centrentes, 53 francs 95 centimes; ex-:change on London, 51 francs 85 cen-times; five per cent loan, S3 francs 70centimes. The dollor was quoted at14 francs 95 centimes.

Dividends
¿ktraMidwest ïîriltilng Company.Declared anextra dividend of |1 a share in addition iothe regular quarterly dividend of $1 ashare, both payable November 1 to stock¬holders of record October 15.
Initial

Spanish Kiver Palp and Taper Mill».Ctd..Declared an Initial quarterly divi¬dend of 1 *i per cent on the common stockund a quarterly dividend of l?j per oentOn the preferred, both payable October lbto stoekhblders of record September 30.
Kcfrular Déclarât ion»

Kate and Pay- TTolders
period sbl". of rec.3 V"7^ O NOV 1 Oct 15

1V*% Q Oct IE Sept 3»
.TT-iTc Q Oct 15 Oct 1
,8% Q Oct 18 Oct 3

Q Oct II Oct 8
Q Oct 15 Oct 1

Oct 16 Sept 30

Butler Brothers.
Cona Asbeatoa.
1>, L * W Coal..
Maple Leaf Mill.
dorf.1H%

W Cramp * B. «Ell
Wester» Power pf.l'tiT. Q

Transactions Yesterday in Listed Stocks
Summary of Stock Exchange Dealings

(Copyright. 1020, Now York Tribune Inc.)
I>nj Tear January 1 to date.

Yesterday, before. aco. 1920. 1919. 1918.
Itailroad Mock* . 428,700 341,800 421,300 31,824.700 46,427,600 22,981,400
Other stocks . 493,900 670,100 959,300 135,216,200 176,341,100 76.414.Í0O
All stock* . 922,600 911,900 1,380,600 167,040,900 222,768.700 99,395,700

Ywterday. Dny before. Year ago. 1920. 1919.
Ü. S, rnremment bond«.$11,547,000 $11,182,000 $8,061,000 $2,191,798,000 $1,864,328,000
Railroad bond» . 2,946,000 3,710.000 1,291,000 299.146,000 280,316,000,
Other bonds . 2,536,000 4,201,000 2,409,000 275,315.000 285,119,000!
All bond» . 17,029,000 19,003,000 12,761,000 2,766,259,000 2,429,763,000

Record of Stock and Bond Averages
(Copyright, 1920, New York Tribune Inc.)

Yester¬
day.

20 Railroad «lock» . 71.60
30 Industrial stocks. 84.27
50 »lock» . 79.20

10 Railroad bonds . 75.87
10 Industrial bonds . 84.41
C Utility bonds . 70.20

25 Bond.-. . 78.15

Slockd
Year
¦*o.
69.40
109.40
93.40

Day
before
70.30
84.07
78.56

^^^

Bond s
75.0/ 77.31
84,16 93.47
70,20 79.20
77.98 84.15

Ranee thus
far 1920.

JTIfh.
71.00
110.30
92.05

76.28
91.45
74.83
81.71

Low.
58.60
82.53
74.46

66.73
82.92
67.64
73.94

Rsnre!
year 15

nirh.
78.80

119.33
99.54

82.80
05.70
87.75
87.91

Hieb. I.OW. Dir.
1920. 1920, Rate,

25 .

25
57! 3 6
38»* 6

1 .

V/t .
28
70' ',
67" t

75
39
703;
68'',
303,
87
124'.

9',
10
58'Ï
64'
61!
82
11»,
16'
523
33'

46
46%
72
8834
238
3
53%
92
6238
95
48'. a

103^.v
12834
61%

101
14738
15'a
30%

122
119/a
95
109'i
17%
30' 2
72
50

Adams Express
Advanre Rumely .... 1300
do pf. 700

A lax Rtihber. 2400
Alaska Gold Mines.. 500
Alaska Juneau. 2200

Hales. Open.
200 36'i

142% 99
118', 2 102
106%
10034
283
210
165' 2

6138
21%
66', a
6/4
67%
75%
125
87%
82
121/4
97%
1761-7
201.-4

1481-2
47%
521,2
32' g
96

74
92' . 8

1041/4 12
102 12
70 7
38 .

11 .

40% 4
2 .

23% 4
65 6
851/2 6
76 6
72 5
4 .

82% 7
128¡/2 10
18 .

100 7
27% _

Allts-Chalmers .
do pf.

Allied Chem.
Amer Agr Chem
Amer Hank Note.
Amer Beet Sugar
Amer Rösch Mag-
Amer fan .

7 do pf.
12 Amer Car & Fdy.

.80 Amer Drug Synd
Amer Hide & Lealh

7 do pf.
6 Amer Iitt'l Corp ....

3 Amer La France. 1200 67
6 Amer I>oco. 2400 93! 7
. Amer Safely Razor.. 900 14?E

Amer Ship & Com... 1200 173,j
4 Amer Smelling . 2700 59
3 Amer Sleel Kdry. 100 3517
7 do pf. 100 86
7 Amer Sugar . 6800 105
7 do pf. 200 107
10 Amer Sum Tob. 400 86
8 Amer Telep & Tel.. 400 97'/;
12 Amer Tobacco . 1400 132

700 131% 132U 131% 13234 i-
1300 9'2 91.2 9's 9'.v.
800 10 10'2 10 10'4.
900 58' 2 60'2 58'2 60 +
1900 7178 72'2 71 72 +

102'/'a
114
17
13/4
62
15

129
11/a
29' -a
2838
85'a
46
134
10%

100
104%
64!. 2
10434
68%
15
17/4
1334
31%
42'j
62%
91'. 2
4138
70
82%
2'.%
44/4
106
403,,
44%
34%
65', a
67
56
93%
<Î378
2038
97%
14%

IO5/4
46/4
43%

278'2
60 3 8

59%
85%
40
IO5/4
9
16%

101
13
7%

28
147
21%
30/4
22%
9b
913«
44%
48
36%
19/s
77' a
172
42
80%
85%
93
85/4
20%
8i34
41%
lo/a
34
84%
33'2
775-a
108
116%
231-4
933,4
88
6-1%
4%
16%

142' 2
51%
111%
17!'
7"
9134
79%
47/4
263 4
9' -

7%
2134
44'4
24%
50
15£/a

40%
4%

65
67%

103

5%
48%
6%

84
6/4

16

IO/4
61
22'4
110

10

10

80'. 2 7
43%
33% 4
74% 10
47 4
6%
4 .

7 .-

19% 2
3O/4
45%
67 5
23% .
54
64%
12
24%
68%
30%
23
20
13
50
43'2
73%
73%
9

73
10%
76'4
21%
30
115%
36%
32%
75%
32
83/«
2
2/j

85

3
13
60
9/2
17%
12%
65%
80
26%
20%
20
5%

49
131
16%
72%
6/
76
48
16
67%
30
7
25%
41

29%
50
75
75
13
80%
69
43/a
3
834

111%
1834
70'4
37
60
62%
70
30%
15%
4
5%
3%
8
13%
40
52

do B . 1500 129% 130
Amer Woolen . 2600 72 74
Am Writing Paper pf 100 51% 61 J,
American Zinc . 100 12 12
Anaconda . 3200 51% 52'
Assets Realization 2600 4 4 =

Asso Dry Goods. 100 24% 24",
do 1st pf. 100 57 57

Associated Oil . 400 92 92!
Atch, Top A San Fe. 6600 86% 87?
do pf. 700 77% 77!,

Atl, Birm & Atl_ 900 11% 11!
Atl Coast Line. 2900 94 97!
Atl, Gulf & W I_ 600 142 143
Atl Fruit . 200 18'4 13!
Baldwin Locomotive. 26300 108/
Baltimore & Ohio... 15900 46/
do pf. 1500 52

Beth Motors . 800 4/t
Bethlehem Stoel _ 1200 66/

do Class B. 10900 69!
do 8% pf. 200 103

Bklyn Rap Tran.... 1100 12/
do ctfs., 400 8

Bklyn Inion Gas... 700 51
Booth Fisheries Co.. 830 6?,;
Rurns Bros. 300 9Ç
Butte Cop & Zinc... 200 7
Bulte & Sup Cop_ 400 18/
Caddo Oil . 400 15
Calif Tacking . 900 62/
Calif Petrol _
Canadian Pacific
Case Plow . 309
Case, J I, pf. 300
(entrai Leather .... 1100
Cerro De Pasco. 1200
Chandler Motors 6900
Ches & Ohio. 9300
Chi & East 111. 700
do pf. 900

Chi (¡rest Western 7400
do pf. 5200

Chi, Mil & St Paul. 4700
do pf. 6500

Chi & Northwestern. 6400
Chi, Rock Isl & Pac

do 6"0 pf.
do 7% pf.

Chile Copper.
j Chino Cons Copper.
Cluett-Peabody
Coca Cola .

Colo Fuel & Iron.
Colo & Southern.
Columbia Graph
Col Gas & F7,lectric.
Comp Tab Record.
Consol Cigars .
Consolidated Gas
Cons Int Call Min... 300 9/4
Continental Can .... '200 73%
Contincnlal Candy 900 10' 2
Corn Products. 10J00 82%
Con Textile . 900 2834

2 Cordon & Co. 1200 36%
Crnciblc Sleel . 2100 129
Cuba-Amcr Sugar 5.309 39%
Cuba Cane Sugar.... 6700 34%

do pf. 300 76
Davidson Chem .... 100 38/
Delaware & Hudson. 200 105'4
Denv & Rio Grande. 3700 2/

do pf . 5800 33j
Detroit United R R. 100 9234
Dome Mines. 1100 11/
Dul, So Sh & Atl.700 7/
Elk Horn Coal . 300 23/
Endicott-Jobnson ... 800 63
Erie . 7700 203j

do 1st pf. 8800 29/
do 2d pf. 2200 22

Famous Players _ 300 67
do pf. 200 83

Fed Min & Smelt pf 300 31
Fisk Rubber Tire... 4200 20/
Freeport Texas _ 21C0 22
Gaston Williams ... 200 73,
(¡en Amer Tank... 400 68
General Electric Co

%

141% 143 + 1
18' 18%. V.

142% 114
16% 18'/2

108% 107% 1083Hf

12900 122' '2 124% 122' '4 123% h 13a
300 9 0 8 8.1
300 80' ; 80! 2 80' 7, 80' 2. 4/>

6900 39%
500 693.4
700 823 4
900 14%
800 26
300 69'%
1900 32
100 33
600 33%

3900 19%
400 57/2
300 46
200 *73%
900 83

1!
105
95
33' j
48%
S34

t-l34
23
38
SS%
53%
38

80'
50
22
12?,
3

67)
8'/

16
18}
393
18!

183% 125
112%
161%
52%
69
33
38
30%
62%
131%
Z22
25
7134
5234
19%
94
11
18
31%
64

94
88
33%
35
3/4
8/4
4/j
10
69ï£
143
18! :
10
37

General Motors .49C00
do pf. 100 74%
do 6%deb. 300 67%
do 7% deb. 1300 77%

Goodrich, B F . 2600 4S%
Guan Sugar . 200 17
Gt Northern pf .... 6700 823.
(it North Ore subs.. 1100 33%
Gulf Mob & North.. 1600 14%
do pf . 400 31' a

Gulf Stale Steel 700 50
Hydraulic Steel _ 2G0 29%

4 Hask & Bar Car Co 600 66%
7 Hartman Corp . 100 75

Houston Oil . 1600 104%
1 Hupp Motors . 2100 13%
7 Illinois Central . 3600 9133
5 Inter Agri pf . 4770 79%
4 Inspiration Copper 5400 44' B

Inter-Cons Corp ... 6700 4%
do pf . 4-100 15

6 Inter Harvester .... 100 112
Int Mer Marine .... 200 20%

6 do pf . 49C0 73' 2
Int Motor Truck 600 33

7~ do 2d pf. 100 CO
Inter Paper . 1700 73

6 do pf stpd. 100 73%
Invincible Oil . 34073 33%
Inter Nickel . 2100 1738
Iowa Central . 3C0 9

- Island Oil & Tr _ 2900 6' .
Jewel Tea . ICO 334

do pf . 200 8
Kansas City South.. 7900 24

4 do pf . 1900 48
4 Kelly SpringBeld 4100 53%

do rts . 4300 348 do 8", pf . 100 80' j.
Kelsey Wheel Co 100 53

2 Kcnnecott Copper 1700 23'4
1.20 Keystone Tire . 1200 13

Keok & D M . 100 834
6 Lackawanna Steel 2100 60

I.nke Erie & Western 1400 22' 2
do pf . 100 34

Lee Rubber & Tire.. 1200 19%
Lehigh Valley . 13500 50%
Loew?, lnc ........ 800 2034
Lorillard, Pierre ... 400 139
Loubville & Nash... 3200 103
Manatí Sugar . 300 90
Manhattan Elevated 200 49%
Marlin Rockwell ... 100 35
Maxwell Motor Co.. 700 334
do 1st pf. 3C0 10
do 2d pf. 200 4/a
do 1st pf ctfs_ 400 10

May Depart Stores.. 300 70
Mexican Petroleum 26700 185' 2
Miami Con Copper.. 400 19

3600 141% 141»% 141% 141%

3%

112 1/4 112

3/

2
3/
2
12
7
10
7

4 1.60 Mídale States Oil. 5100
Midvale Steel . 5300

9 Minn A St L new,. 1100
80% 7 M. St P & S S M pf 25
3% . Mo, Kans & Texas.. 1900
7 . do pf . 300

21 _ Missouri Pacific _ 9900
36 . do pf . 10700

6/a .
50 6
e/a -
4% .
10% 1
31 .

m io
64' 4 5
27.34 .
20 2'
23/2 .

High. Low. DIT.
1920. 1933. Rate.
40 .:5% . Mont Ward A Co
69% 59 3 Montana Power - 200
51

*

27'/2 4 Mullins Body . 300
40 3? 31'2 National Acme .
86% 44 . National Aniline .

97 83 7 do pf .

Nat Con & Coble.
Nat Enamel & Slpg.
Nat Kit of Mex 1st pf
do 2d pf.

Nevada Con Copper.
New Orl, Tex & Mex
N Y Air Brake.
New York Central
N Y, Chi & St L
New York Dock.

. N Y, N H & H-
1 NY, Ont & Western
7 Norfolk & Westen..
D North American ....

7 Northern Pacific
5 Nova Scotia Steel.
2% Ohio Body .

.40 Okla Prod & Ref. ..

. Ontario Silver .
8 Otis Elevator .
. Olis Steel .

Owens Bottling Mach
Orphcum Circuit . .

Pacilic Development.
Pacific Gas & F7lcc.
Pan-Amer Petroleum. 17500

do B . 1000
Pennsylvania R R.
Penn Seaboard Steel
Peoría & Eastern
Peoples Gas & Coke
Père Marquette ....

do pf .

Philadelphia Co -
Pierce Arrow .
Pierce Oil .

Pittsburgh Coal
do pf .

13
69%
1 l%
7%
17%
69%

117
78%
53' 2

48%
363,;
253.,
100%
59%
S634
77%
29 3.
5%
9%

157
4177,
65
28%
78
61%

11638
111%
43%
,"6' 4
,18%
lj2
32
55
42!- a
82%
23%
7î/4
91%
50%
37%
27%
113%
68

121
120
IOC à
2234
9638
4734
5C
23
12434
5534
93%
123%
8334
21%
17%
33
JO
40
<5%
10%
193u
25' 2 9%

213 119'4
119%' 105%
90% 45%
48% '23% .
82% 59 6
10538 8S% 6
310 100 20
'32% 13 .

65 50 5
850 '600 20
11338 100% 7

267

Sales. Open. luth. Lew
700 26 26% 25%

60%
28

100 32
1400 *57
100 89%
200
100
300

3700
200
300
100

6200
200
100

8400

Net
chge. Bid. Ask.

16
85
48
¿6%
-40
18.
3%
5

107
19%
46
?fi' 2
23
41%
7 I%
67%
37%
16 .

9 .

27 .

22 .

39 .

30% 3
33 .

11 .

51% 5
84 6
36 4
21% .
12/2
84
55
108%
65%

13%
64%
32%
33%
10
72'4
25
34%
69%
22 6
438 _
14% 1
15% .
23% .
11 .

20% .
6 .

10 .

1

Pure Oil Co. 1900
Pittsburgh & W Va.
Pond Creek Coal ...

Pressed Steel Car
Pub Serv Corp N J.
Pullman Co .
Punta Alegre Sugar
Rail Steel Spring
Ray Consol Cop ....

Reading . 28600
100
450
100

69700
600
700

do 1st pf .
do 2d pf .

Reis & Co.
Rep Iron & Steel
Rep Motor Truck
Replogle Steel

5.50 Royal Dutch. 1400
Savage Arms .
Saxon Mo'ors .
St Joseph Lead ....

St Louis & San Fran
do pf .

St Louis Southw
do pf .

Seaboard Air Line
do pf .

San Cecilia Sug ....

400
500
50

9100
500

3200
2600
1300
700

1600
Sears Roebuck . 1900 125% 125'% 119% 119'%. 6% 119% 120

100 106'2 106'
**T) 5134 53

51 %
118%
126%
2038
60

13%
53%
47
5337,

8
50
53%
1?3¿

9400 31
900 64
40 630

300 105
900
300

17'
95'
193
383

34!
127
38 2J% -

-2534 110 10
37 4

17-3 12

57 6
10% .
1

40 5
13% 2
731 2 8

do pf
.74 Shell Trans & Tt*

Sinclair Oil . 1 100O 30%
Sloss-Shoff Ht & Ir.. 700 62!
Southern Pacific 29900 985
So Porto Rico' Sugar 900 115
Southern Railroad . .

do pf.
Standard Oil of N J
do pf .

Stewart Warner ....

Stromberg Carburetor
Stndebaker . 19700
Superior Oil . 2100
Superior Steel . 700
Tenn Cop & Chem.. 900
Texas Company _ 20100
Texas & Pacific. 2700

25 Tex & Pac Coal & O 2600
Third Ave Railroad. 900
Tobacco Products ... 900
Toi, St L & W ctfs 200
Transcnn Oil . 3700
Transuo W Steel 1000
Times Square Auto. 900
Union Bag & Paper. 103
Union Oil . 1300

106% 110
52% 63
31% 32
62% 63
98% 99
100 110
32 32%
63% 64%

628 633
IO434 105
29% 30%
65' 4
54%
18
49

9%
49%
38%
37
15%
66%
18%
11%
43%
20
85
26%

66
55%
18%
49! 2

9%
493.;
38%
3738
16%
67
19%
11%
52
21
86%
27

53
224
13'2
2934
25%
55%
78%
116%
69%
96%
143%
115%
70
47%
109
115%
8034
12%
97
80%
£1
12%
32'2
22%
7C
15%
2238
40
74
119
55' 2

32%
82' 2
15%
27%
69%
32
93
48 23 .

95% 55 6
*Ex dividend

Union Pacific . 15400 125-% 126'% 125% 125%+ 7a 125% 125%

'8 -

13 .

12% .
40 5
46% 6
77% 8
dQ _.

59 3
74% 8

101 8
50 6
41% 3'
837-B 5
1C438 7
56% 6
7 .

42 6
59 4
11% 2
7 _

20' 2 .

14 .

48 .

858 .
11 .

20' 2 .

54' 2 6
99 7
41' j 4
24 4
46 5
9 .

15 .

42% 4
10 1
53 7

Lnited Alloy. 900 37%
United Fruit . 200 196
United Ry Invest... 1200 12%

do pf .t... 5800 27
U S (' I Pipe & Fo

do pf .

U S Food Products.
U S Ind Alcohol_
U £ Realty & Imp.
United Retail Stores
U S Rubber _
do 1st pf .

U S Smelt & Reí
do pf .

3778 37 37
196 196 196 .

12'i 12% 12%.
27 26 26%.

300 14% 143% 13 14
100 41 41 41 41 -

6200 *47 47 46% 47 +
1500 80% 813% 80% 81% ~

900 49% oV/z 49% 51 + 1
5300 70 71% 6978 71'/%- 1'
6900 7556 77% 7533 76%+ 1!
100 106 106 106 106 -7-
400 54% 54% 54'-7. 54/2. s
100 44 44 44 44 -I- !U S Steel . 46900 86 86% 85/, 86%¡-do pf . 900 105' a 106% 106' B 106' 21'tah Copper. 1500 60% 61% 60'

Utah Sec Corp . 200 10
A'anadium Steel .... 2400 *64
Va-Car Chemical 900 62
Vivaudoq . 1900 12%
Wabash . 9100 12

do pf A . 5000 «3134
do pf B . 800 22

Wells Fargo Express 200 60! 4West Maryland .... 4300 15
do 2d pf . 900 21%

Western Pacific .... 2100 38
do pf. 300 73%

Westing Air Brake. 200 99
Westinghouse Mfg 1900 46%Wickwire-Spencer 800 27%
Wilson Co . 900 46%Whee & Lake Erie. 3200 1538do pf . 400 27
While Motors . 4200 43%Willys-Overland .... 21100 10%ào pf . ¿700 60%Wisconsin Central 2700 40%Worth Pump & M.. 700 57%

4

1 37
1 196%
% 1234
% 27

13
40
47%
31
51
71%
7638
105%
55
44

2

38
198
13
27'/
15
42
43
8134
51%
715*
767,
106'4

46
83/, 86'
106' 2 107

Bid and Asked
Alb & Sum. .120
A! CliBlm i r. 7
A UK Noto v>r 40

A 11 .V !-';.. 7.0

A C fe y pr.l!')
A IV HU l>r. HI
Am Express. 143
Am Ice Sec pr 59
Ai.i La France i'"»
A Linseed pr. 82
Am Mali & r, 77
Am Shlpbldg.
Am Hm pr A 73%
A:i: ".off

pr
51 Fy pr.

A Sum T pr 33 80
,vm Tel & C. 47
Am Wool pr. 93% 06
Am Zinc pr.. 45 50
Amal Sugar 7,;1* .
Ann Arbor 7" 'a 25

<lo pr
l« i; 2<1 pr

Atlantic. Reí 1175
do pr .10S

AG & W I it 62
Auto Sales Co 5%

pi¬ ll
Ral 1 Loco pr 96*4 »S
Harriott Loa... 47, 60
do pr

H.irr.'tt Co pr 1°*
Beth S 7th pr 90
Bkn Edison. ..S3
Brown Shoe. 55

lira pr . 80
B-ll!!5W|i-k r>%
Buff It * P. «0
do pr so

Bu« A Sus.

Bid. AskeiC .t « l=t pr 50
do 2d it. 45 52

<.¦ ! Graph pr. 77 M
Cigar !>r SO >¦;¦;

Cool ran pr '¦', 1"1
fon Pr 'I pr 101 10]
i'vox Carpet 55 BO
Crti «tool pr 91% 93
Dei re Co pr 92 95
Del F.disoi 93 97
Dot I n HI! 9
East Kodak
do pr

Durham Ho
d-i pr . 91'

Elec St Kat 115
Km Brant pr
Endl John pr. 92
Erie Â Pitts. 4-5
Fed MAS.. 9
Fisher Bods .100I Jo pr
Gen Cheni.

do pr
Gen Cigar

ilo pr
do pr deb

Gray Paris
Kontestake
Int Agrl pr.
I.'it liar pr.
In M T lot pr 73
1m Paper pr. 95
do pr sip. 72

Int Nickel pr. S2
Int Salt .... 62
Jonas Toa IS
KCFRAM pr.. 57
K.I ,S v p<; pr 92
Kelsey Wheel. 53
do pr . 82

Kook & I> M. 814

oa

.inn
148
89
til
8S
S2\-
15
I",
81

.107

103

82%

19%
93

10 p.
lluih Term.
!!.-,. & S C 17
n u r ,< Co
Cal A An/ ".
Can Southern, n.i
Case .1 I pr.. 71
Com Lea 94
lor. of N .1. 210
Certalnteed 43
C 4 N W pr.106Cl * Pitta... 57
C ? P M & O ci
do pr . 90

CCCAS h nr 86
ClueU Poah pr 90

51«
85

& Co
Lift« A- M T.. 135 115
do pr .100% 1061014 ll%| ¦! T! 170 145

63 L-W Biscuit 19%::.) 50 do 1st ¡>r.
-.; S3 lo 71 pr
94 97 Lorlllard pr

: Jtallli son
52 Manatí Su pr SO
10S Manhat Beach %Man Elec 8up, 57
73 'lo pr .100

Mir Rockwell. 8»
Martin Pin?

93% 101
lit no

15%
88%
2%

60

50
t

¦¦'.. May 1>» St pr 95*4 \r")

BU!. Asked
90 100Mix Pot_

Mich Centrai. 85
MSP& S » M 75%

.¡'i [>r 88%
do Lsil lints. 53

M K & T pr u
M,,':i Power.. 60*4

.1" pr 83
Morris A Es. 00
Mul Ins By pr 93
Nash & t'hat. 102
Nat Biscuit. ..105
do pr .105

S' O 4 S pr so
¦

48=

no
93%

do pr
Load .74

,ln pr .102
NRR M 1st pr 10
NTC4SL 1st. «7
do 2d pr, 65

N Y Dock... 231
do pr 44

X Y L .<. u -i

I¦¦.'!'.-..I
^^^^Xorf * W pr 6.

Nora Scotia, St 40
Ohio Fuel ..4 7
Nunnally 13
Ont Stiver 5
Otis Eler pr

10

0% 22
«9
42

' Bid Asked.
Pond Cr Coal 16% 17
Pr St Car i>r 99 MOV S C N J.. .17 70
Ry St Spr pr. 103 111)

56 Ranrl Minos 23% 25
113«'H.a.Una 1st pr 45% "

do 2d pr. 4S
96 Rela & Co... M
. do pr 70

Rem T 1st pr. S3
1074 Rcnseelaer
in7 R I & s pr Í.0
110 S h & X F pr 44%84 ^o.irs Roe pr 106% 11058 ¦. s S & 1 pr :,u 90''* S P R Sugar 1 '. ] ¡0

do pr 103 103Standard Mill 120 no
do pr 734 83Steel Tu'oe pr 86% 96%studebaker pr w 86%SUP Steel pr. 97% 98'Aremtor 40% «T A P W rr 270 7

Tidewater Oil 200 2 ¡0Tob Pron pr fu ';.
T S L A \V 16 20

pr IS 25

Otis Steel pr.
Bot M.il..

Pan,".,- CoaVt.
<1'> -',1 pr... 43

Parirle Mall,
Pao Toi & T. 41
Penn ,1 C pr.. 74
Peoría A E.. 17%Pore Mar pr. 54
do prior ',r. 68

Pettl Mulii... 30
do 1st pr... 92

P7;tl Joins 40
do pr . 81Pierce on pr. so

7s*; 90
101

4S% 4"
ss 100

42

56
64
40

110
57

si. i.
M4
M7

14% T r u t pr «7.%. 856 --lenr.vvl T. 152 ]-n
/n pr .101
n Bsî A P. 85l n <"¡itar St..148
do pr 05

United l.inis 105
do 1st pr. 4ji¿ .-

fSCI P éo 1- ,4* îi%.do pr ... 40% 43%' S I Al pr 90 07
*

US R 1st pr.106 106%UBS * R pr 47% 44
).*¦ LT!ljr,<-h pr.107% 111
» I C A (M 10 1185\ oils Fario. 58 80%West 17ti To!, 82% jj

H7777'. ^"v^i^;-53 »gwl^m*,^1'4 w2°lwo,S floral"*1 r i\ <t t..m 120 <0
.

PitU Steel PT90 91 wÄ'»aS MI & V, Va pr 76 80 do pr B 62% 65

London Money Market
LONDON, Oct. 1..Bar silver 59d

per ounce; bar gold, 118s 4d. Money01* per cent. Discount rates: Short
bills, ö'H^gßH per cent; three months'jbills, 6*4. ^'6% per cent. Gold premiumat Lisbon, 140.00.

In Wall Street
More Hopefnl on Market

With the dato of the October divb
dend and interest disbursements passed
with no serious disturbance in the call
monry market, many murk"t observer*
took the view yesterday that the fu¬
ture was not quite so black at some of
the more pessimistic traders have 4ri"d
to picture. There was still plenty of
discussion of possible fur'h"r price re¬
censions in the different industries, hut
it was argued that the Btock market
has been discounting these develop¬
ments since last November. This ¦¦ aw
was adhered to by so:'.* leading rail-
road officials who perforce mus
in close touch with the. trend of in-
dustry.

Denies Goodycar Reports
Adverse rumors about the Goodyear

Tire and Rubber Company were em¬

phatically denied yesterday by F. A.
Seiberling, president. "There is bdbo-
lutely no foundation for such rumor-,"
said Mr, Seiberling in Akron yester-;
day. "No New York bankers have been
here in conference relative to Good-
year financing'and all such reports are

.absolutely false. There is no truth
in the statement that we are having
financial difficulties. There is no

¡in the statement that. Eastern bankers
are here discussing the matter. There
is no truth in the report, that Good-
year has held a Special meeting here
this week. There is no truth
of the reports which are being circu¬
lated in New York about our company.
They are all tommyrot." According to
President Seiberling, Goodyear
of the strongest corporations, with
liquid assets exceeding total liabilities
by more than $70,000,000. The company,
it is said, has been contemplating con¬
structive financing to fund all of us ob¬
ligations.

Thin Market in American Sufjar
Several brokers found it exceedingly

difficult in yesterday's early trading
to execute orders to sell American
Sugar to the satisfaction of their cus¬
tomers. In one otfice it was s-<i*ed
that an order was received to sell "at
the market" when the stock was sell¬
ing at 105. The word came back from
the floor that the best bid was 100, and
a few minutes later another message
was flashed of another bid of 95, al¬
though the low price of the day was

98. Holders of the stock were reported
to be much disturbed over the state¬
ment in the morning papers that sugar
values had dropped at least $250,000,000
as a result of the recent drop in prices.
Observers said that the 5veakness in
American Sugar and the stocks of other
sugar companies was also greatly em¬

phasized by heavy short selling by
bear traders.

T'nflted S'ales Rubber
The Street was given to understand

yesterday in an unofficial way that no

change will be made in the dividends
on United States Rubber common at
the meeting of the directors to be held
on October 7. At that time the regu¬
lar quarterly disbursements of $2 will
be made, on" both classes-of stock, the
financial district, heard. Moreover, it
was said that no formal discussion oi
new financing plans will be considered,
as the company is in no immediate
need of additional funds. Rubber
shares displayed a belter tone in the
market and closed more than a

point up.

Rumors_
If one were to trust all the rumors

afloat in the Street these days relative
to new financing he would have to be¬
lieve that most all of the leading in¬
dustrial corporations are seeking to
borrow funds. As a matter of fact
the demands for new capital are large
and insistent and the barkers are has¬
tening to take advantage of an excel¬
lent market for new issues. Yesterday
one of tbe rumors had to do with a

large copper-producing corporation
which the gossip said was looking for
additional working capital. The $40,-
000.000 note issue announced by Swift
& o, from Chicago was not entirely
unexpected.

A Close Market
New Street "put 'n call" brokers

were quoting a close market yester¬
day on options on Steel common. If
one looked for Steel to go up one

might, buy a call two points up. good
for thirty days and selling at the
regular price for op* ions. On the other
hand, puts could be bought two points
down on the same basis.

I.ee Tire Price Cut
It had been Renerallj I n ¦"¦ n in the

Wall Street district late Thursday that
the Lee Tire and Rubber Company
5vas the concern which had decided to
cut the price of tires, so the official
announcement yesterday of a reduc¬
tion ranging from 15 to 1^ per cent
had little effect on the stock of the
company. As a matter of fact, the
stocks of all the tire companies have
been declining for several weeks in
anticipation of a price readjustment,
which most every one is expecting.
The Lee Tire management has taken
the lead in what is generally believed
5vi!l be a general policy for all the
principal manufacturers.

Security Valuations
The committee on security valua¬

tions of the National Convention of
Insurance Commissioners lias de¬
termined upon the basis to be taken
in calculating the values at which
securities held by insurance companies
are to be carried in their statements
for the currer.l year. The value is to
be determined by adding to the mar¬
ket value of November 1 the values
set forth in the last publication of the
convention and dividing this sum by
two, "except that United States Libertyand Victory loan bonds when acquired
by subscription from the government
shall be carried at not less than par.'' ,

Those purchased otherwise are to be
carried at the purchase price "pro-
vided that if any company exchanged
any of its securities or real estate for
Liberty or Victory bonds, then the
Liberty or Victory bond:-, shall be
valued according to the market value
of said Liberty or Victory bonds on
the date of said transaction; and pro¬vided further that in no case shall the
value of any security be fixed at less
than the actual market value as of
December 31, 1920."

Armour Leather
J. Ogden Armour was quoted in

Chicagi dispatches to the financial
district yesterday as denying reportsthat the company might close downbecause of conditions in the leatherindustry. "Our plan's are runningfull time,'' ho was quoted further,"despite the liquidation process whichhas characterized the leather industrysince the close of the war. Lowerprices all along the line make it seem
probable that the leather business willpick up rather than fall off in the im¬mediate future. Prices for hides and
ra5v material are such that we deemit safe to engage in normal tanningoperations and we look for a materialincrease in business in the nearfuture."

Baldwin Locomotive Orders
The Baldwin Locomotive Company,according to advices from Philadel¬phia, ha3 received an order from theBaltimore & Ohio Railroad for fiftyheavy freight engines of the Mikadctype for mid-winter delivery and arorder for twenty engines from thíFederated Malay States. It wasstated that the B. & O. contract wilbe financed partly through the Na¬tional Equipment Corporation, recently organized by the National Association of Owners of Railway SecuritiesThe equipment corporation agrees t'take 50 per cent of the certificates t<

|| On The

New York
Stock Exchange

Big Investors
The Innurame rompante*, Otxt
f-i Oin banks, are perhaps the
l«rK».«t purchaser«
pr-.ri bonds '.
' r>n of their ihowed
that ,'.' ", -....:,»
»I ks »ni bon'i» which »rere

al right abo it
»,¦.' .-..-..

tr it». ab< ). ', ,-f ; '- was
loaned against collateral an-i

it 4% was held in <

A fair proportion of the *>o-k
and bond Units of the vari¬
ous insurance con panlea r-,n-
p:?- 3 of securities it »d onthe New ?ork Stock Eri-lunit«,
a market where they are
r^B-i -. ^onverUble Iri'o cash
at any time.

A. A. Housman & Co.
y«w Tort Mort fed)
Km» Tor« Cotton Kx:S.
N. y '*.<>« f- < .tu Ex.

Member« New Fort
1 Chicago Board of Trad»
( A:- . M -i of

-. ass'n.

20 Broad Street, New York
Branrh OffWei

25 West i?«l St., New lork City.
Liberty Building, Philadelphia.

I»» V«»r» »f ;...,.-..,. signaiS CHATHAM & PHENIX
NATIONAL BANK

gv7 Capital * Snrplst »12 Mf 1*1
A^XtQV*,' Äesanrre».S'.&í.oe**»,
fe*,\K i«9 Broadway. Singar It;»»

,.....-.-..- An« 12 Braaekas

THE BANK OF AMERICA
ESTABLISHED 1813

with which it merged
Franklin Trost Company

Wall ar.d William B'.a, New York,

GeneralBaking
Securities

J.K.Rice, Jr.&Co.
3« Wa7'. Bt,. V. T

be used against th» new engines, while
the government will finance the re¬
maining 40 per cent. They will cost
between $4,000,000 and Ç5,000,0Q0.

French Selling Ceases
The belief is held in foreign *x-

change ctrcies that the French
Tr< ury has about completed its

ige market opérations Jn con¬
nection with the Anglo-French matur¬
ity this ;:i": French have bee i
selling sterling for several weeks to
obtain dollars. Now, accord tig to i
brokers, the offerings from this quar¬
ter have practically ceased. The head

" foreign department of one of
the largest banks in the country looks
for a former market in sterling frotn
this time on. Offerings are very light, he
says, and make the market extremelysusceptible to demand. This operatotbought yesterday in excess of a million
pounds of sterling bills and covered
'ris requirements through the pur¬chase of small amounts ranging from
25.000 to 50,000 pfounda. No larg'bille were available, he said.

C. M. Keys Named President
Of Curtis Aeroplane Co.

C. M. Keys, who recently obtained
stock control of the Curtis Aeroplane
<fc Motor Corporation, has been elected
president to succeed John N. Willys
F. If. Russell has been elected vice-
président in place of Mr. Keys. J E
Kepporly and W. B. Stratton resigne.*
as vice president and directora and .T.
R. Herbert and W. P. Chrysler as di
rectors. Mr. Keys, Henry G. Hotch'kUl
and J. A. W. Smith have been elected

ird.
The new interests are understood te

have been selected at the instance o¡
Mr. Keys, who purchased his stock if
the Curtis works from the Willys«
Overland interests. Mr. Keys said h<
contemplated no change in the activi
management of the Curtis concern.

Chinese Wheat in Competition
AMSTERDAM, Oct. 1..Chine««

wheat for the first time now is reach«
ing the European markets in competi¬
tion with American wheat. According
to the Telegraaf, the Dutch govern«
ment, as well as private buyers, ari

negotiating for the purchase of th«
ain, the quality of which ii

good, but not equal to the best Arneri-
can grades.
i-»

Financial Items
T.'ik". Ran .- .t Weeks, members of fh<

New } ii |. unneuni-e thhi
Murphy, for many years ass<

with them, has been admitted .«
the firm a s ;>¦. part
A syndicate headed bv Hajeey, Stuart Í

Co. Is offering: $5,370 000 City of Mllws
;..¦". Wis Hi ' obligation 7, and 6 pel

1921-1040.
prices to yield 6.75 t-> 7 15 per cent.
Salomon Brothers ¿7- Hutzler «re offert n(

short term municl naturing? front
I ..-.¦¦ mber 15 1920 to August 7!
which yield equivalent ol
6% per ci nt to al i"% rft

num. del Income compared -.<

a taxable In Bt mi nl,
At a regular meeting1 of the board .

directors of the Corn Exchange Hank 1-7
ward it McManus of Lawrence Turnuri
,v Co., was elected a lirector u£ that I«

n
William A. R»ad * Co. are forming »

syndicate to underwrite ami offer ;
(if:.-. Massey-Hari '' "*
ada) ten year S percent gold bond« 'I(

win be the j< Int and several ob ?

MaaaeyjHarvester Company, Its Lntte«
States subsidiary.

Equipment Bondi
(Quot'd un income percentage baaíaí
Name. Rata. Maturity. B'M- A«JtBait * Ohio.. 4* 1920-27 1.0» 7»»

Beth Steel 7 1921-'S0 75 6. a
»oat A A.b.. 4 V, 1Î21-'2Î 7 60 7.01
Buffalo. RÍ-P4Vj-i 1921- ¡J 760 I.«

in Nal ' \? . :.
Canadian Nor. 4V,-*-* 1Í20-.2» I *. '

s 12 .0 6
C C C & St L. 5 '23 7 60 «-»

do .. « -"' T 30 '

Chei Ik Ohio.. 4V» 1320-27 7 50 1.71
Ch R I * Pi"- 4Vi-* IM-"il t !» »

Chic & N W. 4 H l»J0-'23
St L * M O. 6 1920-'24 7.SO k

P»! & Hudson 4V4 3S22 7 37 «.
Erie . 43-» »»-'H ?» \\rrlsco Cuna... 6 lísl-'JJ «-60 -

Hi .'entrai.... 4 Vi-» 1920-'27 7.i» J«Kan City So.. 6 l»ï0-,24 7-7* ,

Louis & Nash. 6 ÎÎÎO-'ÎJ 740 (¦
Mich Central.. « 1Í21-'3Í .4* «
do . 6 mO-'SO 1.60 *

MSP4S3M4VÍ-» I»20-'î« 7.60 : ;do . * till 7*0 7*0 '

6 .7 1321--J" 7.7*
N y Cent L,.. 4 Vi l?20-,24 7.5«
N V Cent RR.I>t U21-'»« T.ÏÏ '¦

do .7 Í921-IÍS 7 00 '

N V C A Bt L. 4H Uïl-'î« 7.50
do. » 19S1 7.68 «

N Y N II * H 4VÍ-6-« 1120-,ÏJ S.S7
Norf A West.. 4 Vj 192«-"24 7 25 «¦
N,,r Paclflc. 7 l»tl-'80 jt#<
Pac IV Bxp.. 7 l?:5-,'35 7 0« I
Pennsylvania.. 4-4«4 1920-'23 7 2'. I

:< CO. 4'^ 1911-'Î7 7.27,
Seaboard .... 4W-5-« 1920-'27 »26 .1
Southern Pac. 4V, 1#28-'** 7.»# «1

do . 7 192*-'Sá IM
Southern Ry. 4V4-5 1920-J1 7.76
i'nion Paclflo. 7 l»24-'»6 7.80
1'nlon Tank.. 7 !**. 7.40
Virginian Ry.. . lllO-'SO 7 J7 '

Wabaah. » 1»21 1»0* 1.1


